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Chartered Professional Accountants

675 Norquay Drive « Winkler « Manitoba R6W OL1 « Tel: (204) 325-7579 » Fax (204) 325-7318

“ ,t Gislason Targownik Peters

INDEPENDENT AUDITOR’S REPORT

To the board of trustees of
Western School Division

Opinion

We have audited the financial statements of Western School Division, which comprise the consolidated
statement of financial position as at June 30, 2025, and the consolidated statement of revenue, expenses
and accumulated surplus, statement of change in net debt and statement of cash flow for the year then
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the financial position of Western School Division as at June 30, 2025, and the results of its operations and
its cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matters

Our audit was conducted for the purposes of forming an opinion on the consolidated financial statements
taken as a whole. The current year's supplementary information included in the other statements,
schedules and reports is presented for purposes of additional analysis. Such supplemental information
has been subjected to the auditing procedures applied in the audit of the consolidated financial
statements taken as a whole. Budgeted figures provided for information purposes are unaudited.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the consolidated financial statements
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cause significant doubt on the entity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosure are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the entity to
cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

CHARTERED PROFESSIONAL ACCOUNTANTS LLP
Winkler, Manitoba

October 27, 2025

| hereby certify that this report and the statements and reports referenced herein have been presented to
the members of the board of the above mentioned School Division.

A . 37 2cps

Date  Chaifpersom

Chartered Professional Accountants

9t Gislason Targownik Peters
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INDEPENDENT PRACTITIONER’S REASONABLE ASSURANCE REPORT ON COMPLIANCE

TO THE BOARD OF TRUSTEES
Western School Division

We have undertaken a reasonable assurance engagement of Western School Division (the “Entity”)
compliance, as at September 30, 2024 with the Enrollment Reporting Requirements criteria established in
Part |, Sections 1.1 of the Independent Schools Funding Reporting requirements for the 2024/2025
School Year (the “Specified Requirements”).

Management’s Responsibility

Management is responsible for the Entity's compliance with the Specified Requirements. Management is
also responsible for such internal control as management determines necessary to enable the Entity’s
compliance with the Specified Requirements.

Practitioner’s Responsibility

Our responsibility is to express a reasonable assurance opinion on the Entity’s compliance based on the
evidence we have obtained. We conducted our reasonable assurance engagement in accordance with
Canadian Standard on Assurance Engagements 3531, Direct Engagements to Report on Compliance.
This standard requires that we plan and perform this engagement to obtain reasonable assurance about
whether the entity complied with the Specified Requirements, in all significant respects.

Reasonable assurance is a high level of assurance, but is not a guarantee that an engagement
conducted in accordance with this standard will always detect a significant instance of non-compliance
with specified requirements when it exists. Instances of non-compliance can arise from fraud or error and
are considered significant if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of user of our report. A reasonable assurance compliance reporting engagement
involves performing procedures to obtain evidence about the entity's compliance with specified
requirements. The nature, timing and extent of procedures selected depends on our professional
judgement, including an assessment of the risks of significant non-compliance, whether due to fraud or
error.

We believe the evidence we obtained is sufficient and appropriate to provide a basis for our opinion.

Practitioner’s Independence and Quality Management

We have complied with the relevant rules of professional conduct / code of ethics applicable to the
practice of public accounting and related to assurance engagements, issued by various professional
accounting bodies, which are founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour.

The firm applies Canadian Standard on Quality Management 1, Quality Management for Firms that
Perform Audits or Reviews of Financial Statements or Other Assurance or Related Services
Engagements, which requires the firm to design, implement and operate a system of quality
management, including policies or procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.



Opinion

In our opinion, the Entity complied with the Specified Requirements as at September 30, 2024, in all
significant respects.

We do not provide a legal opinion on the Entity's compliance with the Specified Requirements.

CHARTERED PROFESSIONAL ACCOUNTANTS LLP
Winkler, Manitoba

October 27, 2025

| herby certify that the preceding report has been presented to the members of the Board of Directors of
Western School Division.

| L Oed. 27,295
Chalrpﬁion of theBgard Date ;

Certified General Accountants

gt Gislason Targownik Peters



Manitoba ’!

EIS ENROLMENT FILE VERIFICATION REPORT - SEPTEMBER 30, 2024
Education Funding Branch
511-1181 Portage Ave.
Winnipeg, MB R3G 0T3 WESTERN SCHOOL DIVISION

This report counts the number of pupils, on a head-count basis, for which enrolment data has been reported through the accompanying electronic EIS Collection file being submitted to Schools' Finance Branch (SFB).

The report is used to verify that the electronic file submitted to SFB reconciles to this certification report prior to upload to the departmental EIS database.

SPECIAL UNGRADED

GRADE
CLASSES
SE SS
(Ages (14 and CODE FILE

SCHOOL NAME 41013)  Olden) N K1 2 3 4 5 6 7 8 s 40 A1 12 Colh il prom YOTAL
ECOLE DISCOVERY TRAILS 57 77 8 61 64 75 65 481 0 481
iMaple Leaf Elementary School 41 42 56 51 63 253 0 253
Minnewasta School 37 41 50 44 67 239 0 239
Morden Collegiate 198 174 171 167 710 0 710
Morden Middle School 99 133 199 186 617 0 617
SCHOOL DIVISION TOTAL 135 160 188 156 194 174 198 199 186 198 174 171 167 2,300 0 2,300

PUPILS ATTENDING OUT OF DIVISION
(ENROLMENT CODE 500 SERIES)

EIS CERT - PART 2 OF 2 28/0ct./24
(2024/2025) Page 2 of 2
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October 27, 2025

Western School Division
Unit 4 — 75 Thornhill Street.
Morden, Manitoba R6M 1P2

Attention: The Board of Trustees
Dear Board of Trustees,

We have completed the audit of the financial statements of Western School
Division for the year ended June 30, 2025. The objective of our audit was to
obtain reasonable assurance that the financial statements were free of material
misstatement; our audit was not designed for the purpose of identifying matters
to communicate. Accordingly, our audit would not usually identify all such matters
that may be of interest to you, and it is inappropriate to conclude that no such
matters exist.

During the course of our audit, we did not identify any of the following matters:
misstatements, other than trivial errors; fraud; misstatements that may cause
future financial statements to be materially misstated; illegal or possibly illegal
acts; or significant weakness in internal control.

This communication is prepared solely for your information and is not intended
for any other purpose. We accept no responsibility to a third party who uses this
communication.

Sincerely,
Gislason Targownhik Peters
Chartered Professional Accountants LLP

-

Partner
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Western School Division
Unit 4 - 75 Thornhill Street
Morden, Manitoba R6M 1P2

Dear Board of Trustees,

This letter has been prepared in connection with our audit of Western School Division
(Entity) for the year ended June 30, 2025. Our purpose in writing is to ensure effective
two-way communication between us in our role as auditors and yourselves with the role of
overseeing the financial reporting process.

In this letter we will:

o Address our responsibilities as auditors and provide information about the scope
of our audit.

o Describe significant matters considered in performing our audit and present our
findings.

. Consider any additional information you may have that could be relevant to the
finalization of our audit.

o Provide other required communications.

We would like to thank management and staff for the assistance they provided to us during
the audit.

We hope the information in this letter will be useful. We would be pleased to discuss it with
you and respond to any questions you may have.

Audit Status
We have substantially completed the audit of the financial statements, with the exception

of the following items:

. Receipt of a signed representation letter by management
. Completing our discussions with the Board of Trustees
. Approval of the financial statements by the Board of Trustees

Once these items have been completed, we will date and sign our auditor’s report.

Auditor’s Responsibilities
The respective responsibilities of ourselves and of management in relation to the audit of
financial statements are set out in the engagement letter that was signed by management.

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
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an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Canadian
auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

In our judgement, the engagement team and others in the Firm as appropriate, and the
Firm, have complied with the relevant ethical requirement regarding independence. We
hereby confirm we are independent of the Entity within the meaning of the Code of
Professional Conduct of the Chartered Professional Accountants of Manitoba.

Materiality

Materiality has been used to plan and perform the audit and to evaluate the effects of
identified and uncorrected misstatements on the audit procedures performed as well as on
the financial statements.

For the current period, we determined an overall materiality amount of $470,000. We also
considered misstatements that could be material in qualitative financial statement
disclosures.

Audit Planning

Our objective as auditors is to express an opinion on whether the financial statements are
prepared, in all material respects, in accordance with Canadian accounting standards for
public sector accounting.

Understanding of the Entity

In developing our audit plan, we worked with management to understand the nature of the
entity and to identify and assess the risks of material misstatement in the financial
statements, whether due to fraud or error. Our audit plan has been designed to focus on
the identified areas of risk. These areas are outlined further in the Significant Audit Risks
and Responses section of this report.

Based on our discussions with management, there were no significant changes in the
entity from the prior year.

Internal Controls

To help identify and assess the risks of material misstatement in the financial statements,
we also obtain an understanding of internal control relevant to the audit. This
understanding is used in the design of appropriate audit procedures. It is not used for the
purpose of expressing an opinion on the effectiveness of internal control.

A deficiency in internal control exists when a risk is not treated by a control or when a
control is designed, implemented or operated in such a way that it is unable to prevent, or
detect and correct, misstatements in the financial statements on a timely basis, or when a
control necessary to prevent, or detect and correct, misstatements in the financial

Chartered Professional Accountants

gt Gislason Targownik Peters
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statements on a timely basis, is missing.

A significant deficiency in internal control is defined as a deficiency or combination of
deficiencies in internal control that, in the auditor's professional judgment, is of sufficient
importance to merit the attention of the Board.

We did not identify any control deficiencies that, in our judgment, would be considered
significant deficiencies.

Significant Audit Risks and Responses

In planning our audit, we identify significant financial reporting risks that, by their nature,
require special audit consideration. The significant risks we have identified in our audit
response is outlined below:

Conclusion

Our audit procedures
were executed as planned
and no adjustments were
required.

Audit Response
Analytical procedures.
Substantive testing of
revenues, including the
consistent application of
accounting policies.
Cut-off procedures.

Significant Risks
Revenue recognition and
completeness

Management override of
controls

Inquiries of management.
Review of journal entries.

Review of related-party

Our audit procedures
were executed as planned
and no matters to report.

transactions and
management estimates.

Uncorrected Misstatements

During the course of our audit, we identified certain items which management adjusted in
the financial statements. We are required to report to you any unadjusted items and the
effect they may have on our opinion and request that they be corrected.

Management adjusted all identified items and we have no unadjusted items to report.
Other Matters
We have not identified any other significant matters that we wish to bring to your attention

at this time.

Significant Difficulties Encountered
There were no significant difficulties encountered during our audit.

Gislason Targownik Peters

Chartered Professional Accountants

otp
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Accounting Policies
The significant accounting policies used by the entity are outlined in Note 2 to the financial
statements.

There were no significant changes in accounting policies.

We did not identify any alternative accounting policies that would have been more
appropriate in the circumstances.

We did not identify any significant accounting policies in controversial or emerging areas.

Accounting Estimates
The following significant estimates/judgments are contained in the financial statements:

o Amortization

. Prepaid expenses

. Accrued liabilities

o Asset Retirement Obligations

. Estimation of useful lives of property, plant and equipment

Based on audit work performed, we are satisfied with the estimates made by management.

Financial Statement Disclosures

We did not identify any financial statement disclosures that are particularly significant,
sensitive or require significant judgments, that we believe should be specifically drawn to
your attention.

Written Representations

In a separate communication, we have requested a number of written representations from
management in respect to their responsibility for the preparation of the financial
statements in accordance with Canadian accounting standards for public sector
accounting.

Other Audit Matters of Governance Interest
We did not identify any other matters to bring to your attention at this time.

If there are other significant matters or financial reporting risks, of which you are aware,
that may not have been specifically addressed in this report, please bring them to our
attention before the finalization of our audit. This could include such matters as future
plans, contingencies, events, decisions, non-compliance with laws and regulations,
potential litigation, specific transactions (such as with related parties or outside of the
normal course of business) or subsequent events.

We would also like to reconfirm that you have no knowledge of any actual, suspected or
alleged fraud including misappropriation of assets or manipulation of the financial
statements, affecting the entity. If so, please provide details and how the fraud or
allegations of fraud were addressed.

Chartered Professional Accountants

gt Gislason Targownik Peters
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Other Information
We want to confirm with you there is no other information to be released in conjunction
with the audited financial statements.

This letter was prepared for the sole use of those charged with governance of the entity to
carry out and discharge their responsibilities. The content should not be disclosed to any
third party without our prior written consent, and we assume no responsibility to any other
person.

Sincerely,

Gislason Targownik Peters
Chartered Professional Accountants LLP

Brian Derksen, CPA, CGA
Partner

t Gislason Targownik Peters
Chartered Professional Accountants



MANAGEMENT REPORT

Management’s Responsibility for the Financial Statements

The accompanying consolidated financial statements of Western School Division are the
responsibility of the Division management and have been prepared in compliance with
legislation, and in accordance with generally accepted accounting principles established
by the Public Sector Accounting Board of The Canadian Institute of Chartered
Accountants. A summary of the significant accounting policies are described in Note 2
to the consolidated financial statements.

The preparation of consolidated financial statements necessarily involves the use of
estimates based on management’s judgment, particularly when transactions affecting the
current accounting period cannot be finalized with certainty until future periods. Division
management maintains a system of internal controls designed to provide reasonable
assurance that assets are safeguarded, transactions are properly authorized and recorded
in compliance with legislative and regulatory requirements, and reliable financial
information is available on a timely basis for preparation of the consolidated financial
statements. These systems are monitored and evaluated by management.

The Board of Trustees of the Division met with management and the external auditors to
review the consolidated financial statements and discuss any significant financial
reporting or internal control matters prior to their approval of the consolidated financial
statements.

The consolidated financial statements have been audited by Gislason Targownik Peters,
Chartered Professional Accountants, independent external auditors appointed by the
Board. The accompanying Auditor’s Report outlines their responsibilities, the scope of
their examination and their opinion on the Division’s consolidated financial statements.

Cheffrperson—r>, Secrétary-Treysare

October 27, 2025
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EXPENSE DEFINITIONS

Operating Fund - consists of the nine functions defined below:

Function 100 - Regular Instruction - Consists of costs related directly to the K - 12 classroom, e.g. teachers, educational
assistants, textbooks (incl. e-books), related supplies, services, and equipment such as desks, chairs, tables, audio visual
equipment and computers. Includes costs related to Gifted students, International Baccalaureate, Advanced Placement,
university offered and correspondence courses, and enrichment activities that are generalized in nature. Also includes school
based administration costs including principals, vice-principals, and support staff.

Function 200 - Student Support Services - Consists of costs specifically related to students who have exceptional learning
needs, as well as counselling and guidance and resource costs for all students. Students with exceptional learning needs are
students who have physical, cognitive, sensory, or emotional/behavioural disabilities. These costs would include special
education and resource teachers, special needs educational assistants, counsellors, clinicians, and 'related and appropriate
services (e.g. occupational therapists), supplies, textbooks, materials, equipment and software. Special education co-ordinators
or student services administrators and clerical staff are also included.

Function 300 - Adult Learning Centres - Consists of costs related to Adult Learning Centres (ALC) owned and operated

by school divisions, including "hybrid" facilities that serve both adults and regular K-12 students. ALC's offer adult centred
programs in which adult education principles and practices are applied to curriculum and program delivery. Does not include
costs associated with adults in the regular classroom. Also, does not include costs associated with ALC's that are governed by
their own board of directors.

Function 400 - Community Education and Services - Consists of costs related to providing services (such as community use
of facilities and gym rentals) and non-credit courses to community groups and individuals. Includes pre-kindergarten education.

Function 500 - Divisional Administration - Consists of costs related to the administration of the school division including the
board of trustees and the superintendent's and secretary-treasurer's departments.

Function 600 - Instructional and Other Support Services - Consists of costs related to support services for students, teaching
staff and the educational process, such as libraries/media centers, professional development, and curriculum consulting
and development.

Function 700 - Transportation of Pupils - Consists of all costs, including supervisory and clerical personnel, related to the
transportation of pupils. Does not include the purchase of school buses over $20,000 per unit as they are recorded in the
capital fund.

Function 800 - Operations and Maintenance - Consists of all costs, including supervisory and clerical personnel, related to the
upkeep, maintenance and minor repair of all school division buildings and grounds. Includes utilities, taxes, insurance and
supplies. Does not include capital costs.

Function 900 - Fiscal - Consists of short-term loan interest, bank charges, bad debts expense and the Health and Education Levy.



Western School Division

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at June 30

22-0Oct-25

Notes 2025 2024
Financial Assets
Cash and Bank - -
Accounts Receivable 176,272 39,794
Accrued Investment Income - &
Due from - Provincial Government 5,012,470 4,255,593
- Federal Government 196,941 485,948
- Municipal Government 4,388,044 2,688,485
- Other School Divisions 96,696 245,045
- First Nations - -
Portfolio Investments - -
9,870,423 7,714,865
Liabilities
i Qverdraft 7,321,737 2,994 810
Accounts Payable 262,370 (75)
Accrued Liabilities 610,238 1,748,402
. Employee Future Benefits 219,157 216,053
Accrued Interest Payable 1,417,490 581,193
Dueto - Provincial Government 104,022 92,370
- Federal Government 45 493 50,352
- Municipal Government - -
- Other School Divisions 211,280 162,303
- First Nations - -
Deferred Revenue - 9,050
* Borrowings from the Provincial Government 58,738,624 40,778,343
Other Borrowings - 6,000,000
Asset Retirement Obligations 127,494 138,167
School Generated Funds Liability 27,290 9,464
69,085,195 52,780,432
Net Assets (Debt) (59,214,772) (45,065,567)
Non-Financial Assets
* Net Tangible Capital Assets (TCA Schedule) 66,667,226 52,038,009
Inventories 8,939 10,478
Prepaid Expenses 101,024 328,775
66,777,189 52,377,262
* Accumulated Surplus 7,562,417 7,311,695

Approved by the Board of Directors

Chairperson

.
i

See accompanying notes to the Financial Statements %

Secretary Treasurer


















































































































